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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

lMpogaxn Ha POCCMICKOM PbIHKE MPUHANW HECKONbKOo Gonee SBHbIN XapakTep, XOoTs
06beM TOpProB ocTaeTcsi He BbICOkMM. KatanusaTtopom npogax cTtano [OCTaTO4YHO
pes3koe yBenunyeHue goxogHoctn US Treasuries HayaBLleecst Nocre NogHAaATUS y4eTHON
ctaBkm ELIB. B TeyeHue Tpex OHel nocne noebiweHus ctaBku B EBpone, UST10
BbILLNKN Ha ypoBeHb 4,69%, KOTOpbIM B nocnegHuii pa3 Habniogancs B uoHe 2004r.
OpHoBpeMeHHO, pbIHOK obcyxaaeT 3asineHust baHka ANoHUM O BO3MOXHOM CKOpPOM
nepexofe k 6onee XecTKON MOHETApPHOW MONMUTMKE, YTO ybepeT C pblHKa MOCneaHun
WUCTOYHUK OeLUeBblX AEHEer, U 3KOHOMUYECKME OaHHble MO amMepUKaHCKON 3KOHOMUKE
ceugeTenscTteyowme, 4to PPC noka npogosmKUT NOSIMTUKY MOBbLILLEHUS CTaBKU. ITU
BHeLWHME (haKTopbl NPUBENM K NPOAaXaM Ha pbIHKE POCCUINCKMX eBPOOOHA0B, a No3xe
pacnpoCTPaHUIINCb U Ha BHYTPEHHUI PbIHOK.

B 6nwxaviwme gHn BHumaHue pbiHka OydeT npukoBaHO K passBuTuio cuTyauumn B US
Treasuries n k Bbixogsawmm B CLUA skoHOMu4eckum AaHHbIM. Brnarogapsi kopoTkown
Hepene n 6naronpuaTHON KOHBIOHKTYPE AEHEXHOro pbiHKa CMSAr4aroLlen Bo3gencrane
BHeLWHNX pakTtopoB, o6bemM TOProB Ha BHYTPEHHEM pbiHke OydeT ocTaBaTbCs

LY=o 1= L T cmp.3
TAKXE B HOMEPE
OKOHOMMUKA FA3NPOM
CoBeT ®egepauum Nnpm3biBaeT K | 3ameweHume geaepnos B 2005 r.
perynupoBaHuIO ueH Ha HedTb | gocTturno 115% - xopowun
ManoBeposaTHO, 4YTO  He  CRULIKOM nokasarens 3
,El.py)KECTBeHHbIVI MO OTHOLUEHUIO K PbIHKY Mbli no3nTUMBHO OuUeHMBaemM BbICOKUA
npusbis CoseTa ®efgepauuu BeecTu | YPOBEHb 3aMelleHus pesepBoB [@snpoma

rocperynupoBaHue LieH Ha HedTb HangeT
NOAAEPXKY CO CTOPOHbI NPaBUTENLCTBA.
OfHako ecnu npeasiokeHne BCe-Taku

N BbICOKME TeMIbl PpOCTa nobblun. OgHako
OI'Iy6J'Il4KOBaHHbIe OaHHble COOTBETCTBYIOT
HalWnMM nNporHo3am, NO3ToOMy Yy Hac HeT

OyoeT npuHATO, OHO pe3ko yxyawuT | NPUYnH nepecmarTpreatb moaenb
6usHec-knumat B Poccun. BeposiTHocTb | KOMnaHuu.  Bornee  Toro,  OCHOBHbIM
BBe/IEHNA JaHHON Mepbl CHUXaeTca n3-3a | PaKTopoM npuerekartensHocTv asnpoma
«OCOObIX OTHOLUEHUA», YCTAHOBMEHHbIX | OCTalTCA LUeHbl Ha ras u o6bembl
mMexay rocyaapcTeom n 6usHec- 3KCMopTa, a He pocT JobbIYM. ......... cmp.4
COOGLLleCTBOM nocne 3aBepLlleHna «aena MAariutororckum MK
FOKOCa ... cmp.4 MNo6epurtens B cnope o ueHax
CBEPBAHK Ha XXerne30pyaAHbIM KOHUEeHTpaT
Puckun YYTb YCUFTUITUCD | o cmp.5
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HoBocTu

<+ 03 mapta 2006

roja Ha MMBB cocTosncs KOHKypC No onpegeneHunto

MAKPOCTATUCTUKA

06.03.2006 Tpepn. AeHb

Ocrartku Ha kopcyetax LIB, mnpa py6. 313,5 306,0
O6MmeHHbIN kype LIB PO, py6. 27,9305 28,03
O6MmeHHbIn kypc USD/EUR 1,2071 1,2071
LieHa Ha HedpTb URALS, $/6app. 59,83 59,83
Pesepsbl LI PO, mnpg § * 168,4 1,2
MIBOR, % 31 32
Crasku overnight (ojeHka ®K Ypancub)

BaHkv nepsoro kpyra, % 1,5-1,8 1,5-2,0

BaHku BTOpOroO Kpyra, % 2,0-2,3 2,0-2,5

BaHku TpeTbero kpyra, % 2,0-2,5 2,3-2.5

*Mnanuimanaa uanana

NPOLEHTHON CTaBku nepBoro kynoHa obnurauunm OAO «MeTtannypruyeckuin 3aBog MM.
A.K. CepoBa» cepun 01. lNo pesynbTaTtam NpoBedeHUsA KOHKypca NpOLEeHTHasi CTaBka
ycTaHoBneHa B pa3mepe 8,75% rogoBbix. Ha koHKypc Obino nogaHo 39 3asABOK C
aunanasoHoM kynoHa 7,00 — 10,25 % rogosbix. O6wmn cnpoc Ha obnurauumn coctaBurn
2 779.147 mnH py6. B xoae pasmelleHus 6bino ygosnetsopeHo 33 3a8Bku B o6beme 2
MIH LWTyK. Bbinyck pasmelieH B nonHom obbeme B xoge KOHKypca. [lokynatensmu

obnurayuin cTan LWNPOKUIA Kpyr MHBECTOPOB, BKMOYaLWUi 6aHku, CTpaxoBble KOMNaHUu

N MHBECTULMOHHbIE dhoHAabl. [Cbonds]

<+ [loxoHOCTb MO CpeAHEB3BELLEHHON LeHe Ha ayKLMoHe Mo [AopasMELIEeHUIo

Bbinycka O®3 Ne46019RMFS coctaBuna 6,99% rogosbix. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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<+ 03 mapTta 2006 roga Ha MMBB cocTosincs KOHKYpC No onpeaeneHnio NPOLEHTHON CTaBKu NepBoro
kynoHa obnurauun OAO «Metannypruyeckun 3asog mm. AK. Cepoa» cepum 01. o pesynbtatam
npoBedeHNs KOHKypca MpOLEHTHas cTaBka ycTaHoBneHa B pasmepe 8,75% rogosbix. Ha koHKypc 6bino
nogaHo 39 3asBok ¢ gnana3oHom kynoHa 7,00 — 10,25 % rogosbix. O6LWMIA cnpoc Ha obnuraummM coctaBus
2 779.147 mnH py6. B xoae pasmelleHns 6bino ygosnetsopeHo 33 3asBku B obbeme 2 MnH WTyK. Beinyck
pasmelleH B MoNHOM oGbeme B Xxode KoHkypca. [lokynatenamu obnuraumii ctan LUMPOKUA  Kpyr
WHBECTOPOB, BKITHOYAOLLMIA BaHKM, CTpaxoBble KOMNaHUM U UHBECTULMOHHbIE choHAbl. [Cbonds]

Fixed Income Daily

HoBocTH

<+ [oxoaHoCTb MO CpeOHEB3BELUEHHOW LEeHe Ha ayKuMoHe no [gopasMelleHutio Bbinycka O3
Ne46019RMFS cocTtasuna 6,99% rogosbix. [Cbonds]

<+ eHepupyowasa komnadua OAO «MocaHepro» HageeTcs pasMecTUTb CreayLwmnii 06nMraumMoHHbIN
3aeMm Ha 5 mnppg py6. co ctaBkon 1-ro KynoHa Hwxe 7,65% ropgosbix, coobwmn «VHTepdakcy» nepsbin
3amMecTuTenb reHepanbHoro auvpektopa komnanun [dmutpun Bacunees.[lo ero cnoeam, pasmelleHve
obnuraumoHHoro 3amma 1- cepum CpokoM Ha 5 neT nnaHupyetca nposectn netom 2006 ropga.
[UnTepdakc]

<+ MpaButenscTBo MOCKBbBI NNAaHMPYET B anperne NpoBecTy CneaylLwmuii ayKLMOoH No pa3meLleHmnio 44-
ro Bbinycka obnuraumn Ha cymmy 5 mnpg py6. [Cbonds]

< maBa «PocobopoHakcrnopta» u reHaumpektop «ABToBA3a» poroBopunmMcb O TOM, 4TO
«PocobopoHakcnopT» 3arimeTcsa akcnoptomM asTomobunen Lada. [BegomocTtu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

MpoAaxn Ha pOCCUINCKOM PbIHKE MPUHSNN HECKOMNbKO Gornee SBHbIN XapakTep,
x0oTsi 06beM TOpProB ocTaeTcsi He BbICOKUMM. KaTanusaTtopom npogax crano
[OCTaTo4yHO peskoe yBenuyeHve poxogHocTu US Treasuries HavaBlueecs
nocrne nogHATMA ydveTHom ctaskm ELIB. B TeyeHue Tpex pgHen nocne
nosblweHns ctaekn B EBpone, UST10 Bbiwnu Ha ypoBeHb 4,69%, KOTOpLIV B
nocnegHun pas Habmwopancs B uoHe 2004r. OQHOBPEMEHHO, PbIHOK
obcyxpaet 3asBneHns baHka ANOHWM O BO3MOXHOM CKOpPOM nepexoge K
bonee >XeCTKOW MOHETapHOM MNOMUTMKe, 4YTO ybepeT C pblHKa MNOCNEegHWN
WCTOYHMK [JelleBblX AEeHer, U 9KOHOMWYEeCKMe [aHHble MO amMepuKaHCKOW
9KOHOMMKe cBuaeTenbcTBylowme, 4to PPC noka NPOAOIKUT  MONUTUKY
NOBbILUEHWS CTaBKU. OTU BHELWHWE aKTopbl NPUBENM K MPOAaXam Ha pbiHKe
pOCCUMINCKMX €BpOBOHAOB, a MNO3kKe PacnpoCTPaHUNNCL U Ha BHYTPEHHWUNA
PbIHOK.

Bnarogapsi ykpenneHuto pybns, peakuusi BHYTPEHHEro pblHKA OKa3anacb
MSIr4e MO CPaBHEHMWIO C PbIHKOM €BPOOOHAOB, HO B MSATHULYY BCE CErMEHTbI
BHYTPEHHEro pblHKa TOProBanucb Hmke. bonblue BCero CHU3UNMUCb KOTUPOBKU
MYHUUUNANbHbBIX BbIMYCKOB, HO HanbonblMN OObEM TOProB, Kak OObIMHO B
nocnegHee BpeMsi, Obif1 COCPEAOTOUEH B KOPMOPATUBHbIX BbIMyCKaX.

HanbHenwee gBuxXeHVe pbiHKa OyaeT onpeaensaTbcs pasBUTMEM CUTyaummn Ha
peiHke US Treasuries. UST10 cenvac BbIWNM Ha YpPOBEHb KOTOPbLIN OHU
HecKkomnbko pa3 GesycnelHo TeCTMpoBanu B NPOLUMIOM U BHUMaHWe pbiHKa B
crnegylolme Heckonbko AHen 6yaeT COKyCUpOBaHO Ha aMepuKaHCKOM
PbIHKE.

HeHexHbIl pbIHOK

OcTaTkn Ha KopcyeTax OCTanucCb MPaKTUY4ECKU HEe U3MEHMITUCH W HaxopsTcs
Ha ypoBHe 313,5 mnipg py6, a ctaBku overnight gns 6aHkoB 1-ro kpyra ewe
CHU3WIMUCb M HaxoasTca Ha ypoBHe 1,6%., YTO nMoaTBEpXKAaeT HU3KMIA Crpoc
Ha [OeHblM Ha pblHKE. B LleNIoM, KOHBIOHKTYpa OEHEXHOro pblHKa OCTaeTcs
6naronpusiTHON, YTO OKa3blBaeT NOAAEPKKY PbIHKY.

Topzoebie udeu
Mpogaxu Ha pblHKE ONpeaensitoTCa BHELWHUMWU akTopamMu U B NEPBYIO
oyepeab koppekumen US Treasuries. B aTuMx ycrnoBusix, Mbl pekoMeHayem
KOHLIEHTPMPOBATbLCSI Ha BbIMyckax BTOPOrO-TPETLETO 3LUEMOHOB C BbICOKUM
TEKYLLMM J0XO0O0M U OTAENbHbIX BbiMycKax rae Mbl BUAMM BO3MOXHOCTb Asi
pocTa KOTUPOBOK.

MokynaTtb: Bantuka (uenb — 102,0%), KpacHbin BocTok (uenb — 8%), TMK-2
(uenb — 102,6%), MUl (uenb — 101%), AgamaHT (uenb 103%), ATX (12,38%
Ha 8,3 mec.).

Oepxatb JxkendpCu-2 (uenb — 103,5%), MUT-2 (uenb — 104,2%).

B 6nuxatiwue OHU

BHuMaHue pbiHka 6yaeT npukoBaHo Kk pa3suTuio cuTyauumn B US Treasuries u K
Bbixogswmm B CLUA skoHOoMmnuyecknm gaHHbIM. Bnarogaps kopoTkon Hegene u
OnaronpuaTHOM KOHBIOHKTYPE AEHEXHOro pblHKA CMAryaroLwen BO3L4encTBuE
BHELUHMX haKTOpOB, 0OBLEM TOProB Ha BHYTPEHHEM pbiHKE OyaoeT ocTaBaThCs
YMEPEHHBIM.

Bopuc FuH3bype, bginzburgv@uralsib.ru
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KpuBas poxogHoctu US Treasures
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3KOHOMMKA

CoBet ®epepaumm nNnpu3biBaeT K perynimposaHuIo
ueH Ha HedTb

npaBMTeﬂbCTBO, CKopee BCero, Ha 3TOT MPU3bIB He OTKIMKHETCA. Ha Haw
B3rns4, ManoBepOsiTHO, YTO He CIULIKOM [PYKECTBEHHbI MO OTHOLLEHWUIO
K pbiHKY Npu3biB CoBeTa Pedepaunm BBECTU rocperynnpoBaHune LeH Ha HedTb
HangeT nopgepxKy CO CTOPOHbI npaBuTenbcTBa. OgHaKo ecnv NpeanoxeHue
BCe-Takn OyaeT NPUHATO, OHO pe3Ko YyXyAawuT 6usHec-knumaTt B Poccuum.
BeposTHOCTb BBeAeHMS 4aHHON Mepbl CHUXaEeTCs U3-3a «OCODbIX OTHOLLEHUIAY,
YCTaHOBIMIEHHbIX MeEXAy rocygapcTtBoM M 6usHec-coobuiecTtBoM nocre
3aBepweHus «gena HKOKOCa», KoTopble MNO3BOMSOT  MPaBUTENbLCTBY
hakTuyeckn perynumpoBaTb LeEHbl, nepuogmnyeckm obpaliasicb K KOMMaHWAM
¢ npocbbon 3aMopo3nTb NX «A0OPOBONBHOY». [aHHbI MEXaHn3mM KOHTPOMs Hag
ueHamn paet Kpemnio BO3MOXHOCTb M30eraTb HENOBKOrO MOMOXEHUS,
CBSI3aHHOTO C SIBHbIM OTKIOHEHMEM OT NnbepanbHoro pechopmMaTopcKkoro Kypca.

CoBer ®eaepauuu HacTamBaeT Ha rocyaapcTBEHHOM PEerynupoBaHUM LeH
Ha HeTb... B npowepwyio natHudgy Cosetr ®epepaumn  npussan
npaBuTENbLCTBO  paspaboTaTb  MPOEKT  3aKkoHa,  YyCTaHaBnvBaloLLero
rocyaapcTBeHHOe perynvpoBaHue LeH Ha HedpTb 1 HedTenpoaykTbl, BKNoYas
LueHbl Ha 6eH3nH 1 gusenbHoe Tonnueo. Takke CoseT Pepepaumun npussan
KabunHeT Kak MOXHO ObICTpee 3aBeplUMTb Pa3paboTKy 3aKOHOMPOEeKTa O HOBbIX
CTaBkax Harora Ha obbivy nonesHbix uckonaembix (HOMW). Mo MHeHUO BepXHeN
nanatbl MapnamMeHTa, B 3TOM 3aKOHOMPOeKTe [ofikeH OblTb npedycMOTPeH
MeXxaHW3M, NO3BOMSAIOWMIA YCTPaHATb BMUSIHME POCTa MUPOBbLIX LiEH Ha HedTb Ha
LieHbl BHYTpY CTpaHbl.

..B TO BpemMAa Kak MMHQKOHOMpa3BMTMFI noggepxuBaetr NONUTUKY
«KoopauHupoBaHuA». [lpusbie  Coseta ®Pepepaummn nocnegosan  3a
3asiBlleHUEM MUHWUCTPaA 3KOHOMMWYECKOro pasBuTus W Toproenu [epmaHa
pedba, Npo3ByyaBLUMM Ha npolunion Hegene. Mped obpaTtuncs ¢ TpeboBaHneM
K MuHUCTEpCTBY NPOMBILLNEHHOCTM U 3HEPreTUKN KOOPAWHUPOBaTL CBOW
AEeNCTBUSA C POCCUACKMMU HETAHBIMM KOMMaHUSIMU, C TEM YTOObI OrpaHNYnTb
pocT UueH Ha HedTenpoayktel B 2006 r. npegenom B 11% (paHee
3annaHnpoBaHHbIi  MunHakoHOMpassuTMeM numuT). Bce aTo noaTeepxaaeT
Halle MHeHMe O TOM, YTO B MOWCKax CMocobOB KOHTPONS Hag WHdnsauunen
npaBUTENbLCTBO BHOBb OyAeT BbIHYXOEHO MATM Ha  COTPYAHWYECTBO
C HedpTAHOM OTpacnbio U AobuBaTbCA cTabunmusauum LeH Ha aHepropecypcsl.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

FA3NPOM

3ameweHue pesepeoB B 2005 r. pocturno 115%
— XOpOoWUMM NoKa3sarersnb

npOM3BO,D.CTBEHHbIe noka3aresin COOTBETCTBYHOT NPOrHo3aM. Mbl MO3NTMBHO
OoLeHVBaeM BbICOKMI YpOBEHb 3aMelleHusi pe3epBoB [a@snpoma M BbICOKME
TeMnNbl pOCTa nobblun. OgHako OI'Iy6]'IVIKOBaHHbIe AaHHble COOTBETCTBYIOT
Hawnm nporHo3am, nodToMy Yy HaC HeT NpudnH nepecMmartpuBatb MOAENb
KomnaHun. bonee Toro, OCHOBHbIM (haKTOPOM MnpuBreKaTenbHOCTM [a3npoma
OCTalTCA LieHbl Ha ra3 n 06beMbI 9KCnopTa, a He poCT [o6blun.

Pe3epBbl pacTyT ObicTpee AOOLIYK. KoathpuumMeHT 3amelleHns pe3epBoB
lasnpoma coctaBnset 115%. Tak, B 2005 r. koMnNaHust yBenuynna pesepsbl Ha
569 T HedpTAHOro skBMBaneHTa (631 mnpa ky6. M. rasa), Toraa kak gobbiya 3a
nepvopg Bospocrna Ha 0,5% o 548 mnpga ky6. M., coobwaeT MHTepdakc.

Poct po6biun Ha 0,5%. Mo nHdopmaumm komnanum, Aobbiua rasa B 2005 r.
Bo3pocna Ha 0,5% po 548 mnpa ky6. M. OTOT nokasaTtenb COOTBETCTBYET

Mo MHeHuUro eepxHeli Nanamsl NapJaMeHma,
dosmkeH 6bImb npedycMompeH MexaHu3m,
noseonarowull ycmpaHams esusiHue pocma
MupoebIX UeH Ha He(hmb Ha yeHbl 6 Hympu
cmpaHbl
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HawnMm oueHKaMm.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

CBEPBAHK

Puckm uyTh yCcununuco

Heogro3HayHbIe pe3ynbrarsi
3a IV keaprana 2005 r.

Pesynbtatel 3a IV kBaptan 2005 r. cunbHble, OAHaKO nogonneka
HacTopaxuBaeT. Ynctas npubbins CoepbaHka 3a IV kBapTan 2005 r. Belpocna
OTHOCUTENbLHO nokasatens 3a IV keaptan 2004 r. Ha 62% un coctasuna 563
MIH JONS, YTO Bbllle Hallero nporHo3a. B To e BpeMs HeoxuaaHHbIM cTan
BbICOKAN  O0OXOA4 OT TOProBblIX  OMNepauui, KOTOPbI  Mbl  CYMTaEM
«HWU3KOKa4YeCTBEHHbIM». POCT KpeaWUTOB U AEMNO3UTOB OKa3arcsi HEMHOTO HIKe,
YeM Mbl MpOrHO3WpoBanu. B npuHuune, HW4ero cTpawHoro, Ho, C ApYyron
CTOPOHbI, M HuYero xopowero. ekt OoT pocTa KOMUCCUOHHOrO A0XOAa
HECKONbKO YMEHbLUWIO YCKOPeHWe TEeMMOB PpoCcTa HaknagHblX pPacxodoB.
Pe3epBbl Ha BO3MOXHbIEe YObITKM NO CCyAam Takke BblPOCNN CUMbHEE, YEM Mbl
oxvpanu. JTo 03Ha4aeT, YTO PYKOBOACTBO KOMMaHUW Tenepb NpuaepxveaeTcs
bonee KOHCEpPBaTMBHOIO MOAXOA4A K KpeaWTHOW AesdTenbHocTW. UTor MoxHO
ccopMynupoBaTh Tak: AbsSBON KPOETCs B AeTansx, U Jarneko He Bce AeTanu Ha
3TOT pa3 HOCAT MO3UTUBHBIA XapakTep.

MpoTuBopeumBas KapTMHa

PesynbTathi 3a 2005 r. no PCBY, MnH gonn.
IVkB.04 IVkB.05 W3m.3a IVkB.05M Pasu.,%

roa, %
OTyeT 0 NpubLINAX
O6Las cymma npoLeHTa 1461 1981 36 2092 (5)
Jloxof, OT MHCTPYMEHTOB € (HMKCHUPOB. AOXOAHOCTbIO 232 196 (15) 153 29
[poueHTHbIE pacxodbl (757) (781) 3 (871) (10)
YuCTbIN NPOLIEHTHbIA AOX0A 936 1396 49 1374 2
KomuccroHHbIin goxon 330 641 94 410 56
[loxog, OT TOProBbIX OnepaLuit 264 299 13 (238) -
/Toro HaknagHble pacxogbl - (814) - (747) 9
Pacxopgbl Ha co3paHve pesepeoB - (656) - (386) 70
Mpu6binb go Hanoros 604 748 24 458 63
Yucran npubbinb 347 563 62 424 33
BanaHcoBble nokasarenu
3aliMbl, HETTO 48 767 64 606 32 67 859 (5)
Wroro akTuBbI 70 068 87102 24 94033 (7)
YacTHble fAenoauTsl 42 668 52123 22 55539 (6)
CoOCTBeHHbI! kanuTan 6253 7861 26 8251 (5)

WNemoyHuku: daHHbIe komnaHul, oueHka YPAIICUpa

Bnadumup Casos, sav_vn@uralsib.ru
Mapusi lMTnom+ukosa, plo_my@uralsib.ru

MAruurororckum MK

MobGeautens B cnope 0 LeHax Ha Xene30pyAHbINn
KOHUEeHTpaT

CokonoBcko-Capbaickoe MO B030OHOBNAET NOCTaBKM CbipbS B MOSTHOM
obbeMe. KoHTpakT, noanucaHHbii MarHutoropckum MK u KasaxcTraHckum
Cokonoscko-Capbarickum TIO no noctaBkam >XenesopyaHOro KOHLUEHTpaTa,
MOXeT yaoBneTBopuTe Gonee 85% noTpebHocTen cTanenpousBoauTensi B
cbipbe. OuyeBugHo, MMK He cunbHO nocTpagan OT LEHOBOro KOHQMMKTa C
KasaxCckoM KOMMaHWewW, MOCKOMbKy MNPOU3BOACTBO W peHTabenbHOCTb
KOMOWHaTa oCTanucb Ha BbLICOKOM YpOBHE, MOATBEPAMB Hally MO3UTUBHYIO
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OLEeHKY KOMMaHun.

1 MAH T CbIpbA 6yne'r NnocTaBNeHo B MapTe HbIHEWHero roga. B natHuuy
rmaBa CCITIO (ka3axckoro npOM3BOAUTENS >KENe3opyAHOro KOHUEeHTpaTta)
3asBU1 O TOM, YTO KOMMaHUsi BO30GHOBMT MocTaBku cbipbsi HA MMK — yxe B
mapTe 6ymetr noctaBneHo 1 MrH T. [lognucaHHbIA CTOPOHaMW KOHTPakT
oroBapvBaeT NocTaBku o koHua 2006 r.

KoHtnmkt no noBoay LUEH Ha Xene3opyAHbIA KOHLEHTpAT, Moxoxe,
yperynupoBaH... CCITIO sBnancs knovesbiM NOCTaBLUMKOM Cbipbst HA MMK, B
2004 r. CCITIO obecneuun noutn 65% noTpebHOCTEN kOMOWHaTa B Chbipbe
OpHako B mae 2005 r. kaszaxCKuMil MPOM3BOAUTENb MPUOCTAHOBWUM MOCTaBKU
XenesopyaHoro KoHueHTpaTa Ha MMK, nbiTasicb NOBLICUTL LIEHY, YEM BbIHYAMN
MMK wuckaTb pApyrme ucTouyHUMKM cbipbe. MMK  yganocb HaWTu  HOBbIX
noctaBwumkoB. Baerycte 2005 r. CCITIO BO300OHOBMI  MOCTaBKU
xenesopyaHoro koHueHTpata Ha MMK, Ho He B nonHOM obbeme.

..0e3 0cobbix notepb co ctopoHbl MMK. B npownom rogy npoussoacTso
ctann MMK yBenunuunocb Ha 1% c ypoBHa 2004 r. go 11,4 MnH T, HECMOTpPS Ha
npossy4yaBwwne B cepeamHe 2005 r. 3asBneHWs O TOM, YTO KOMMAaHUS MOXET
3HauUNTENbHO COKpaTUTb 0O6bEMbI NMPON3BOACTBA U3-3a KoHdrmkta ¢ CCITIO u
OBYMS  OPYrMMW  POCCUMCKMMM  MOCTaBWMKaMu —  JleGeguHckum
Mwuxannosckum OKamm — no noBody UEH Ha MOCTaBKM Xene3opyaHoro
KoHLeHTpaTa. Kpome Toro, onepauunoHHas peHtabensHocte MMK no PCBY He
ynana curibHee, YeM y ero KOHKypeHToB. Takum obpasom, ansa MMK koHpnmkT
He MMen Cepbe3HbIX MOCNeACTBUN.

KonTpakt obecneunt cBbiwe 85% noTpe6bHocTen MMK B cbipbe. Ecnu
KasaxcKui Npon3BoanTenb XXenes3opyaHoro KoHueHTpaTa byaet 6ecnepeboiiHo
noctaenaTe Ha MMK 1 MIH T cbipbsi exxeMecs4vHo, To notpebHocTn MMK 6yayT
nokpbITbl 6onee yem Ha 85%. B 2004 r. MMK noTtpe6oBanock nopsigka 14 mnH
T KOHLeHTpaTa, a 3a 9 mecsaueB 2005 r. (B roaoBom BblpakeHun) — 10 MIH T.

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru
Amumput CmornuH, SmolinDV@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Mecuuea 0 KOTMpDEKM Pewrvmr

KynoHHas ToproBbIit 7 Cnpen,
j CTaBKa! % m OGBEM‘ py6 MH S&P/M

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 335 110,69

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 477 103,10 = 11345

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 56,2 107,50 = 107,90

Anx-4 900 8,70 01.mait.06 01.cpeB.12 72,0 10848 || -0,92 5098650 107,50 & 108,50 712 8,02 481 68
Anx-5 2200 7,35 15.anp.06 15.0kT.12 80,6 100,45 || -0,30 4520250 100,05 | 100,45 7,46 732 | 4,66 99
Anxk-6 2500 740 15.anp.06 15.mon.14 101,9 10045 || -0,33 59815517 | 10045 @ 100,75 7,35 737 | 549 78
BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 0,7 371 99,99 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 14,0 92,8 154 85000C 99,75 | 100,95 BBB/Baa2

lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 10,7 101,90 0,10 125345785 100,50 = 101,90 594 579 79 @ 083 BB+/Baa2 Al 27
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 48,0 104,60 | -0,25 2196650 10445 = 104,75 6,99 7,86 | 339 BB+/Baa2 Al 61
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 19,5 51025000 100,50 @ 102,15 BB+/Baa2 A
la3npom-6 5000 6,95 10.aBr.06 06.a8r.09 417 100,30 || -0,11 208631015 | 100,16 = 100,25 6,96 693 | 292 BB+/Baa2 Al 69
PX0-2 4000 7,75 07.n0H.06 05.nex.07 214 101,55 = 101,85 BBB-/ruAA+/Baa2 | A
PXO-3 4000 8,33 07.10H.06 02.nex.09 45,7 103,00 = 10524 BBB-/ruAA+/Baa2 | A
PXO-4 10 000 6,59 15.110H.06 14.m01.07 15,6 100,15 BBB-/ruAA+/Baa2 | A
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 352 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 57,1 100,69 || -0,24 238 527 402 | 100,61 100,70 7,30 7,30 || 381 3-ruAA+/Baaz A 88
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 814 101,74 | -0,28 231042444 101,61 101,70 7,35 742 | 511 3-ruAA+/Baa2 A 86
THM 1000 8,90 10.mai.06 10.mai.06 23 100,15 || -0,02 10015 100,20 = 100,40 8,12 786 889 0,18 B+ | 245
®CKESC 5000 8,80 20.110H.06 18.aex.07 218 103,24 0,04 345537 765 | 103,20 | 103,30 6,96 852 164 B+/ruA+ Al 115
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 524 103,80 | -0,30 147324181 103,50 = 103,80 733 795 360 B+/ruA+ Al 92
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 3338 9966 | -0,27 269874462 | 99,56 99,72 7,36 7121 239 B+/ruA+ Al 105
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 215 100,90 || -0,16 10090305 100,91 101,06 9,38 966 | 154 360
Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 209 452 101,58 | -0,13 372033517 10125 | 101,74 | 6,36 6,87 714 | 316 | BBMUAABa2 A 53
Hosarak 1000 9,40 01.110H.06 30.H01.06 9,1

MonumeTann 750 17,00 21.map.06 21.map.06 0,6 9525 | -5,09 1905 100,00 = 100,50 0,00 17,85 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 338 58,1 100,99 || -0,04 113398654 100,96 = 10099 | 9,03 916 || 233 272
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 11,6 7992000 99,75 @ 100,15 C
TaTHeTb-3 1500 12,00 01.10n.06 01.10n.06 4,0 B- A-

THK-5 3000 15,00 29.mait.06 28.H051.06 9,0 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.moH.06 | 01.nex.06 = 01.map.08 9,1 243 99,37 | -0,06 12268325 99,40 99,45 || 10,80 1040 956 | 0,66 513
MeTannyprus

AwmypmeTanr 1500 9,80 31.aer.06 26.cpeB.09 36,4

Maup 500 12,30 04.anp.06 03.anp.07 13,2 100,81 0,01 10108494 100,90 | 101,05 11,99 12,20 | 0,93 633
Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.10H.09 35 399 101,26 | -0,03 7020598¢ 101,20 | 101,30 | 7,29 7,10 11,60 = 028 B-| 162
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 29 21,0 100,70 0,00 1007, 100,70 = 100,80 /| 7,73 749 1062 023 206
HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 27 26,9 6781283 102,52

PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 14,8 101,00 0,05 101000 100,85 = 101,18 724 792 1.1 NR | 157
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 31,1 99,79 0,04 82829998 | 99,66 99,75 742 722 221 NR 89
Cesepcranb 3000 8,10 29.10H.06 28.m0H.07 16,1 101,00 || -0,01 10100 000 100,80 | 101,00 741 802 120 B+fruA+/B1 | A-| 183
TYM-2 1000 11,00 02.n0H.06 02.pex.07 213 100,05 0,00 10247500 100,00 = 100,20 10,99

Xaitnenp long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 72 254 100,50 100,70

TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 06.mo0H.06 | 02.0ek.08 | 30.Hos.10 335 578 100,10 || -0,38 53133600 100,20 | 100,50 | 832 819 || 233 B+fruA+ | B+ 199
BonraTen-3 2300 8,50 06.110H.06 30.Ho1.10 57,8 100,57 100,85 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 25 101,50 BB/B1 A-
[anbcesab 1000 13,00 17.main.06 15.Ho5.06 8,6 103,55 103,80 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 18 38,2 100,65 | -0,35 4529 250 101,48 || 5,50 538 994 | 015 BB-ruAA-/Ba3 B+  -16
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 15,1 51,5 101,50 2,50 1016010 101,00 | 102,00 | 7,12 818 || 1,14 BB-iuAA-/Ba3 B+ 146
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 32 101,30 || -0,04 481175 101,29 6,45 6,31 11,35 0,26 B+/ruA+ | B+ 79
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 135 10 200 000 B+/ruA+ | B+
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 258 103,35 @ 103,95 B+fruA+ | B+
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 19,3 B+/ruA+ B
C-3Ten-3 1500 9,25 01.mo0H.06 | 28.9eB.08 | 24.cbeB.11 242 60,6 103,03 0,08 9145886 | 102,90 7,82 898 | 176 B+/ruA+ B/ 183
CubupbTen-3 1530 14,50 14.mo0n.06 14.mo0n.06 4.4 102,01 102,60 B
CubupbTen-4 2000 12,50 06.nt0r1.06 05.n0m.07 16,3 105,65 @ 105,95 B
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 26,1 102,35 | -0,05 4605750 102,05 = 102,80 8,14 899 | 190 Bl 201
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 31,2 55,3 99,20 99,50 B
CMAPTC-2 500 15,00 26.m0H.06 | 26.10H.06 | 26.110H.07 38 16,0 101,09 | -0,24 10109 99,91 101,09 | 11,54 = 10,58 | 11,11 14,84 | 029 B-| 588
CMAPTC-3 1000 14,10 04.anp.06 | 06.0xT.06 29.ceH.09 72 435 100,59 || -0,20 2756160 100,06 & 100,75 | 13,20 12,141 14,02 | 053 B-| 754
TatTenexov 600 11,75 10.mai.06 06.mait.07 14,3 103,45 || -0,41 620700/ 103,50 = 104,00 9,08 11,36 | 1,06 342
YpCW-6 3000 14,25 18.10n.06 18.10n.06 46 102,60 0,00 51670126 102,60 = 102,65 717 7,02 1389 | 037 B+ B+ 150
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 20,3 103,58 || -0,22 5483762 10333 @ 103,55 7,79 964 | 152 B+ B+ 210
YpCW-5 2000 9,19 20.anp.06 17.anp.08 259 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 33,1 69,5 100,05 = 100,24 B+ B+
LienTpren-3 2000 12,35 17.map.06 15.ceH.06 6,5 102,27 102,54 B-/ruBBB- B
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 42,2 116,39 | -243 54170702 11627 = 116,50 8,44 11,86 | 3,14 B-/ruBBB- B/ 218
LleHTenerpad: 500 16,00 23.mait.06 22.a8r.06 57 102,66 103,77 C

IOTK 1500 14,24 16.map.06 14.ceH.06 6,5 102,20 0,00 1022000 101,95 & 102,19 10,13 9,30 13,93 || 0,50 C+ruBB/Caal | B-|| 447
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 114 100,32 0,13 32674300 100,30 @ 100,38 10,37 = 10,06 10,47 | 0,83 C+ruBB/Caal | B-| 471
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 14 43,9 100,25 || -0,02 22390312 100,20 @ 100,29 | 831 795 1227 | 011 C+ruBB/Caal & B-|| 265
t0TK-4 5000 10,50 15.map.06 09.aex.09 45,9 99,77 | -0,23 25641100 | 99,50 99,80 10,68 10,52 || 2,01 | C+/ruBB/Caal = B-| 450
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 209 101,70 0,00 1017 101,70 | 102,69 7,81 860 | 154 A-207
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.main.08 8,6 26,8 101,10 = 101,39 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 13 100,40 0,08 30120000 100,30 @ 100,55 4,93 482 872 0,11 B+fruA+/B3 | B+ -74
BBA-2 3000 9,00 21.m0H.06 15.8ex.10 58,3 102,41 || -0,09 27131750 10225 @ 10245 8,55 879 | 378 B+/ruA+/B3 | B+ 214
WHTep6pto 2500 13,00 15.a8r.06 15.aBr.06 55 103,10 A-
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 12,0 102,54 || -0,11 16044688 102,45 | 102,60 8,93 868 1122 0,90 B 327
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 114 102,10 103,11 B-

C1
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MukosiH 1000 13,50 19.map.06 18.ceH.06 6,6 101,90 = 102,90 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 14,6 102,20 | -0,05 1117 353 9,00 10,57 | 1,09 Cl 334
HyTpurex 1200 12,00 14.map.06 | 13.m0H.06 09.110H.09 34 39,8 B

oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 19 13,8 101,54 0,03 135048 101,51 101,60 | 508 @ 14,03 486 1526 | 0,79 C+ | 836
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.main.08 23 26,6 100,00 = 100,14 C+
OreullekapcTBa-2 1000 10,25 22.a8r.06 21.aer.07 | 17.ceB.09 17,9 36,1

QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 30,8 99,20 99,52 B-
MapHac 500 12,75 15.map.06 15.map.06 04 100,00 || -0,04 661013 | 100,01 100,12 13,18 | 1240 12,75 0,03 C+ | 752
nnT-1 1000 12,00 30.map.06 28.ceH.06 7,0 C

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 6,9 372 103,40 0,22 2068000 10320 | 104,50 = 8,110 751 1378 | 054 Cl 243
MpaimfoH 1000 12,50 12.mai1.06 10.Hos1.06 84 100,25 C+

J0KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 0,4 6,2 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 11,0 474 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 11,2 354

[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 108,5

[x3dhCu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 99 214 103,15 || -0,04 1031500 103,00 = 10329 | 8,88 841 1260 0,76 C+ | 321
Espocepsic 1500 14,00 21.map.06 | 19.nek.06 = 18.nex.07 9,7 218 100,12 || -0,11 9292965 100,00 ' 100,20 | 14,56 1345 1398 | 0,67 889
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 18 100,77 || -0,13 262013 100,76 = 100,89 10,82 « 10,35 1621 | 0,14 515
WHkom-Naga 700 17,00 25.mait.06 | 14.0ek.06 = 22.Hos.07 9,5 21,0 104,05 = 105,99 c
WHkom-Napa-2 1400 11,75 19.man.06 = 16.beB.07 = 12.ceB.10 11,7 48,1 C
NctNaitk-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 838 27,0 99,94 | -0,10 1698930 99,70 | 100,19 || 11,96 11,321 11,60 | 064 B-ruBBB-  NR| 629
Koneiika 1200 9,75 21.map.06 | 19.0ek.06 = 17.10H.08 9,7 279 101,10 0,00 61640500 101,00 | 101,30 | 857 812 964 072 B-/ruBBB Bl 290
Koneiika-2 4000 8,70 24.mait.06 | 18.(eB.09 = 15.eB.12 36,1 72,5 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 33,1 100,60 = 100,95

Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 28 27,0 105,52 || -0,02 1796 969 105,80 | -8,33 | 1227 14,06 | 1,87 608
MapTa-®OuHaHc-2 1000 11,75 07.moH.06 | 07.moH.07 | 06.8ek.09 15,4 458 100,00 0,02 1000000 99,40 | 100,00 | 12,06 11,75 | 1,08 639
MuP 1000 9,89 27.moH.06 | 27.nek.06 = 27.nex.07 10,0 221 100,30 || -0,05 1003000 100,25 & 100,40 | 9,69 933 986 074 402
MMK-TpaHcdmHaHC 650 11,50 13.mon.06 16.9H8.07 10.mon.08 10,6 28,7 100,35 100,75

MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 43 28,6 100,21 || -0,79 515056/ 100,00 = 100,50 | 8,32 810 879 033 Bl 265
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 51,0 5500000 109,51 110,70 Ba3/BB- | B+
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 58,2 103,05 | -0,22 104 33360C 103,11 103,25 8,69 9,02 378 Ba3/BB- B+ 228
Pasrynsii 1000 14,00 05.1t0H.06 05.110H.06 31 101,20 0,21 1518000 101,00 @ 101,50 9,23 893 1383 | 025 C-| 356
PocuHtep-2 400 10,00 05.anp.06 02.10n.08 28,4 C
PocuHTtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 6,1 54,6 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 838 100,51 101,50

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 32 215 102,29 1,29 1022916 101,96 = 10230 | 529 @ 1195 519 13,78 | 1,86 B-| 572
TnMocCtpoii 2000 13,00 27.mait.06 | 27.mait.06 = 27.mait.07 28 15,0 100,53 || -0,17 3016/ 100,53 = 100,59 | 11,09 10,64 1293 | 0,21 542
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 18 50,4 100,49 0,05 29142/| 10045 = 10049 | 12,15 1157 1542 | 0,14 649
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 0,7 249 100,08 | 100,40 C+
Mwpake Mpynr 1000 12,50 22.a8r.06 22.a8r.06 19.a8r.08 57 30,0 101,11 101,38 B-

MNUK-5 1120 13,00 23.mait.06 | 23.mait.06 = 20.mait.08 27 27,0 100,21 || -0,03 45096 100,25 | 100,35 | 1256 11,99 1297 | 020 C| 689
CrpoiiTpaHcra: 3000 9,60 28.m0H.06 25.m0H.08 28,2 101,24 0,29 47959024 101,16 | 101,35 9,19 948 | 198 288
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 09 13,1 67618434 100,20 = 100,50 C+
3HepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 11,9 B
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 13,7 101,22 101,80 B-
MocaHepro-2 5000 7,65 31.aer.06 = 18.eB.09 = 18.ceB.16 36,1 1213 B-/ruBBB+

CaepandH 500 10,50 31.a8r.06 01.map.07 12,1 101,30 0,10 2031066 101,35 9,31 9,07 10,37 | 0,90 Cl 365
TataHeprc 1500 9,65 16.map.06 13.map.08 24,7 103,10 103,50

FAkyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 6,0 C+
Xumusa

KyibbiweBasol 600 8,90 16.map.06 | 16.map.06 15.10H.06 04 35 99,90 100,00 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 9,5 101,45 0,38 1068236 101,14 = 101,65 12,30 @ 11,63 13,80 @ 0,70 BB, C| 663
HKHX-3 2000 8,00 01.n0H.06 01.cen.07 18,2 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 374 738 105,85 | -0,28 1079670 10425 @ 10695 | 7,96 944 | 268 B/ 184
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 449 105,70 || -0,08 1057000 105,70 | 10595 8,34 946 | 312 B+ | 201
MaLUHOCTPOEHME

BKM-®OuHaHc 1000 10,25 07.1i0H.06 27.0ex.06 04.110H.08 10,0 27,5 101,00

IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 37 101,00 0,30 20200/ 100,80 @ 101,33 9,18 890 1238 | 0,29 Cl 352
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 77 259 101,50 0,00 1218000 101,20 & 10149 | 9,72 913 11,86 | 0,58 C| 406
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 55,3 101,25 | -0,23 3037500 101,20 = 101,40 8,58 863 | 359 Bl 217
Mur 1000 10,50 07.mo0H.06 | 06.M0H.07 | 03.10H.09 15,3 39,6 100,16 0,02 6240362 100,10 | 100,39 | 10,60 1048 | 1,10 494
OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 6,0 364 103,30 = 103,40 CCC+/ruBB | B-

nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 48 41,2 100,35 || -0,05 5025528 100,10 | 100,49 = 9,06 869 967 036 B-| 340
MpomTpakTof 1500 10,70 06.0m.06 | 13.0n.06 | 03.101.08 44 284 100,06 | -0,04 12009000 100,00 | 100,10 || 10,73 10,35 10,69 | 0,33 506
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 99 221 100,20 0,07 1942798 100,20 | 100,25 | 10,10 9,71 10,13 | 0,73 443
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 0,8 25,0 100,17 || -0,05 13022500 100,16 | 100,25 || 7,11 6,82 1148 | 0,07 144
TB3 750 14,60 10.anp.06 10.0kT.06 74 103,05 0,11 25772500 10290 @ 103,18 9,47 879 1417 | 057 B-| 380
TpaHcmalL 1500 14,00 01.moH.06 | 01.moH.06 = 01.nex.07 30 213 101,29 || -0,31 20258/ 100,85 @ 101,16 | 8,63 837 1382 024 297
YB3 2000 13,36 04.anp.06 = 08.0kT.06 | 30.ceH.08 73 314 102,39 || -0,21 8709141 10250 | 102,69 = 9,05 841 13,05 0,56 B 338
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 19,3 559 100,43 0,03 50848554 100,40 | 100,49 | 9,25 931 139 B 363
aBToNpoM

ABTOBA3-2 3000 9,20 16.a8r.06 = 14.ces.07 13.aBr.08 11,6 29,8 100,31 101,40 B
ABTOBA3-3 5000 9,70 27.moH.06 | 27.M0H.06 | 22.m0H.10 39 524 100,52 || -0,01 5825899 100,48 | 100,60 = 810 789 965 030 B 243
MxABTO 1000 10,70 15.map.06 14.map.07 12,5 99,03 | -0,17 2871800 9891 99,29 12,44 10,80 | 0,88 C-1 677
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 84 C
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 313 553 100,00 0,30 8000000 99,85 | 100,10 = 856 845 218 C| 205
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 27 101,05 | -0,10 2017969 101,05 = 101,10 9,07 877 1385 021 Cl 341
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 18 26,1 9980000 99,60 99,90

CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 10,9 473 B
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PbiHOK py6neBbIx obnuravuii

Bobinyck

O6bem
BbINycKa,
MIH. py6.

Kynounas

cTaBka, %

M M

KOPMOPATUBHbIE OBNArALIUA (MPOLOJKEHUE)

NpoM3BOACTBO
ALBK
ALIBK-MHBecT-2
Bonra

FOT3K
OT3K-2
JIOMO-2

OMK
PockoHTpakT
PycTekcTunb
PycTekctunb-2
PycTekctunb-3
CanasarCrekrno
CanasarCrekno-2
Cao6Cokon
C3MK

TMK

TMK-2

TMK-3

ytn3

ATX
¢huHaHCh!
Abconiot
Axbapc

BUH

[a3baHk
[a3npombaHk
3eHut
VmnakcBak
KT duHarc
Macrepbatk-2
MWA-2

MWA-3

MKB

MMB-1

MOWA
Metpokom
PocBaHk
PCXBaHk

PTK ins-4
PycCraHg-2
PycCraHg-3
PycCraHn-4
PycCraHa-5
XKp-2

500
500
1500
550
1500
700
3000
700
500
1000
1200

1200
600
300

2000

3000

5000

3000

1000

500

500
1000

750
5000
1000
1000
2000
1000
1000
1500

500
1000
1500
1000
3000
3000
2250
1000
2000
3000
5000
3000

13,50
11,80
12,00
12,50
9,90

14,20
9,20

11,70
18,80
14,30
12,00
11,60
9,28

13,55
13,90
10,30
11,09
7,95

9,50

12,00

11,50
8,80
14,00
11,00
7,10
8,50
10,23
10,50
12,75
9,50
9,40
11,50
8,30
9,00
15,00
9,25
7,50
9,69
14,00
8,40

7,60
8,50

09.map.06
23.maii.06
14.map.06
06.110H.06
22.110H.06
11.n10n.06
08.110H.06
07.map.06
14.map.06
09.map.06
25.anp.06
28.map.06
03.mai1.06
25.mai.06
13.n10n.06
20.anp.06
28.map.06
22.a8r.06
21.m04.06
25.anp.06

21.anp.06
05.anp.06
13.anp.06
23.mai1.06
03.a8r.06
24.map.06
21.anp.06
17.1i0H.06
26.mai1.06
09.mai1.06
01.110H.06
26.anp.06
15.a8r.06
21.1i0H.06
16.map.06
15.a8r.06
08.map.06
11.anp.06
14.1i0H.06
23.a8r.06

16.map.06
16.mai1.06

21.H08.06

23.1i0H.06

05.ceH.06

09.map.06
01.Ho5.07
26.ceH.06
31.0k1.07
25.mai.06

27.map.07
19.deB.08
18.1i0H.08
24.0k1.06

21.Ho8.06

24.map.06
21.anp.06
22.nex.06
26.mait.06
06.¢pes.07
30.a8r.07
26.anp.06

21.10H.06
14.deB.07
06.0ex.06
11.anp.06
01.ceH.06

15.map.07
16.mai1.06

07.cen.06
20.mai.08
13.map.07
06.110H.06
18.1i0H.09
11.n10n.06
12.1i0H.08
04.cen.07
12.cen.06
05.map.09
20.0k1.09
25.map.08
28.0k1.09
22.Ho8.07
13.n10n.06
20.0k1.06
24.map.09
15.0eB.11
16.1i10H.10
21.0k1.08

21.anp.06
05.anp.06
13.anp.06
25.H08.08
2751811
24.map.07
20.anp.08
18.nex.08
23.mai1.08

09.aer.08
23.deB.12
25.anp.07
13.deB.07
21.pex.10
16.map.06
15.deB.09
04.1101.08
08.anp.08
14.1i0H.06
22.a8r.07
03.map.08
09.cen.10
11.mai1.10

88

37

13,0
239
279

78

11,6

13

6,1

12,6
25

Lena

101,12

100,71
102,55

103,99

102,37

102,46
99,80

100,46
100,10
100,45

100,21
100,35

101,61

99,89

-0,37

-0,29
-0,20

-0,05

-0,08

0,06
0,00

-0,04
-0,10
0,13

021
-0,30

-0,09

0,00

ToproBblii

o6bem, pyb.

101120
19920 000

451182
523 000

1039 900

3071

182 596 400
10 681 598

5726 000

15015 000

25606 013

301629
20070 000

2032100

534 425

101,10
100,10

99,60
100,72

98,46
103,15

100,00

101,52
102,37

102,41
99,75

99,95

100,30

100,00
100,30
100,45
100,20
100,10

100,25
100,25
101,50
100,12

101,70
100,15

|

YPANCUNB

DUHAHCOBAR KOPNOPALIWA

102,00
101,60
110,15
110,00
101,00
102,55

99,14
103,99
100,05
101,00
101,00
101,71
102,50

102,50
99,90

100,47
101,48

100,50

100,15
100,40
100,50
100,40
100,50

100,50

101,70

100,37
101,95
100,50
100,15

100,00

444

7,94

8,46
12,65

10,54
6,71
10,10

11,93
941

7,60

9,15

11,10

12,34
8,10

9,64

11,88

419

11,83

10,01
6,51
9,67

11,42
9,03

741

8,83

11,87

14,10
8,97

11,15

10,83

927
12,02

10,95
8,49
10,45

12,72
947

9,10

8,51

yu.

DVO1

0,91

0,33
2,01

1,80

0,98

2,00
0,57

0,65
0,06
0,73

0,21
0,83

e

0,88

0,19

Peittunr

S&P/IM
cno

B1

Ba3
B-/ruBBB-
B2
Baa1/BB
B1

B-/B1
cce

B1
BB

B/ruA/Ba3
B-/ruBBB-/Ba3
Baa2

B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2

B-/Ba3

C3

o
FOQCm®P®

o
+

AR

PEPE o

Cnpea,
(]

544

668
183

360

227

217
698

487
105
444

627
375

193

348
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]
PbiHOK py6neBbIx o6nurauuii (npopgonkeHue)

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot I pesirmer || C7PEA
wnn. py6. || 25 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

Fixed Income Daily 6 MapT 2006

bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 18,6 101,20 101,60 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.10H.09 39,9 108,00 109,00

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 52,2 110,00 0,00 440 000 110,00 7,50 5,89 2,53 122
BopoHex 061-2 500 13,00 16.110H.06 18.1M10H.09 401 114,00 115,99

VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 16,9 102,30 102,60 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 6,3 B+

Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 46,2 104,34 0,09 3491297 104,35 723 9,58 1,84 B+ 109
Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 32,2 101,20 == -0,02 1012000 | 101,10 101,29 7,46 8,40 147 B+ 143
Komu-5 500 14,00 24.map.06 24.pex.07 22,0 110,51 -0,69 558076 | 110,51 111,15 741 12,67 1,69 -/Ba3 160
Komu-6 700 14,00 14.anp.06 14.0k1.10 56,2 21213000 = 119,35 120,95 -/Ba3

Komu-7 1000 12,00 23.mait.06 22.Hos.13 94,0 110,00 113,50 -/Ba3

Komu-8 1000 9,00 06.map.06 03.0ex.15 118,7 -/Ba3
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 246

KpacHosipck-4 630 12,50 26.anp.06 27.0k7.06 79 104,10 0,18 52050 | 103,70 104,10 6,17 = 590 12,01 0,63 50
Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 314 99,25 99,45

KpacHog kpait 605 10,50 16.mai1.06 15.main.07 14,6 103,25 103,59 B+/ruA+

JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 58,0 126,50 0,47 642620 | 125,60 128,65 745 11,08 445 B+/ruA+ 106
JleH 06n-3 1300 13,50 16.110H.06 05.nek.14 106,6 129,90 0,15 659892 | 129,50 131,00 7,74 10,39 7,18 B+/ruA+ 112
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 28 101,16 0,08 40464 000 | 100,26 101,14 493 | 483 9,89 0,22 BBB/Baa2 -74
Mocksa-35 4000 10,00 18.map.06 18.110H.06 36 101,18 101,50 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 6,8 102,82 . -0,10 30 846 000 103,00 494 | 473 9,73 0,54 BBB/Baa2 -73
Mocksa-27 4000 15,00 20.map.06 20.nex.06 9,7 107,91 0,41 76 154 065 = 107,00 495 | 461 13,90 0,79 BBB/Baa2 -2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 148 105,15 | -0,04 525750 | 105,05 105,69 5,70 9,51 1,15 BBB/Baa2 3
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 17,6 107,30 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 20,1 BBB/Baa2
Mocksa-43 5000 10,00 17.mait.06 17.mait.08 26,9 106,14 108,20 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 275 106,25 108,30 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 34,0 110,50 = -0,20 42277300 | 109,60 5,95 9,05 2,63 BBB/Baa2 -34
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 384 110,00 110,60 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,7 110,00 111,65 BBB/Baa2
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 58,6 114,00 114,50 BBB/Baa2
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 102,1 11145 -0,05 282448692 11145 111,50 6,80 8,97 6,43 BBB/Baa2 18
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 113,3 111,39 | -0,28 288158290 | 111,30 111,40 6,80 8,98 6,93 BBB/Baa2 12
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 178 106,60 0,32 21321066 | 100,00 6,30 10,32 140  3B-/ruAA-/Ba3 80
Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 38,2 111,63 | -0,31 150590885 = 111,56 111,70 7,02 9,85 2,84 | 3B-IruAA-/Ba3 85
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,6 108,74 | -0,11 662921961 | 108,65 108,80 7,02 9,20 2,90 | 3B-/ruAA-/Ba3 77
Huxerop o6n-1 1000 11,80 03.mait.06 01.Ho5.06 8,1 103,00 = -0,19 469 680 99,00 103,00 733 7,02 11,46 0,62 166
Huxerop 06n-2 2500 10,43 03.mai.06 02.H01.08 32,5 105,25 105,35

Hosocubupck-2 1500 12,00 07.map.06 07.0ex.06 93

Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 41,0 114,95 0,25 1207025 | 114,50 115,05 747 11,31 3,09 123
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 49 102,63 0,00 16158 594 | 102,62 102,73 6,94 = 6,67 13,15 0,38 127
Hosocu6 06n-2 2000 13,30 01.1t0H.06 29.Ho5.07 21,2 110,18 | -0,17 22093563 || 109,70 110,27 7,23 12,07 1,64 147
Camap o6n-1 1185 12,00 04.anp.06 04.1m0n.06 41 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 55,0 100,29 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 25.mait.06 23.Ho5.06 88 106,65 0,02 9513320 | 106,75 106,85 7,61 7,23 15,85 0,69 194
Teep 06n-3 800 7,95 01.1t0H.06 30.H05.08 334 100,85 101,05

Tomck 300 12,00 25.mait.06 22.Hos.07 21,0 103,00

Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 49 101,60 101,77 ruA

Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 19,6 104,80 = -0,05 540768 | 104,50 104,95 7,31 10,50 1,49 ruA 166
YomypTus 1000 8,20 27.110H.06 27.nex.08 343 101,05 | -0,01 8032465 = 10091 101,08 7,92 8,11 242 166
Yda-3 400 10,03 18.10n.06 18.110n.06 46 100,81 101,09 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 274 104,45 = -0,05 1044500 | 104,31 104,49 7,98 9,60 2,01 BlruA- 174
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 72 101,99 0,00 101990 | 101,75 102,00 686 @ 655 10,79 0,56 119
XMAO-2 3000 12,00 28.mait.06 27.mait.08 27,2 112,50 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,5 102,50 102,70

Yvsaluma-4 750 12.33 28.man.06 27.man.09 373 11415 = -0.02 24542450 = 113.80 114.15 7.24 10.80 2.85 112
Akyna-3 800 12,00 21.map.06 17.1m0H.08 279 108,92  -0,75 5268250 | 108,95 110,27 7,94 11,02 2,07 ruA 167
AkyTna-4 1000 13,00 16.map.06 16.map.06 04 100,18 100,35 ruA
Akyna-5 2000 9,00 20.anp.06 21.anp.07 13,8 101,93 | -0,07 713538 | 101,70 101,97 6,95 8,83 1,04 ruA 129
AkyTns-25006 2000 10,00 18.mait.06 13.mait.10 51,1 108,26 0,07 21116004 || 108,15 108,35 7,56 9,24 3,11 ruA 122
AHAO 1800 11,00 05.a8r.06 03.a8r.08 29,5 107,50 == -0,46 32251075 6,89 10,23 2,23 BB-/ruAA- 46
fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 16,2 107,60 == -0,05 846812 | 107,60 107,95 7,07 12,34 1,26 151
Apocn 06n-3 1000 12,00 18.mait.06 17.Ho8.06 8,6 2390273 103,28 103,45

Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 39,3 109,50 0,00 54750 | 109,10 109,45 7,26 10,05 2,90 103
FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 16 100,70

003 45002 2760 10,00 02.a8r.06 02.a8r.06 51

003 45001 18 904 10,00 17.mait.06 15.H08.06 8,6 102,67

003 27025 25806 7,00 15.map.06 13.10H.07 15,6 101,31 | -0,04 3039300 101,13 101,40 5,67 6,91 1,19

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,7 105,60 106,40

003 27020 8800 10,00 09.a8r.06 08.a8r.07 174 106,00 106,50

003 25058 40 655 6,30 03.mait.06 30.anp.08 26,3 100,58 0,00 17601400 = 100,56 100,60 6,15 6,26 1,93

003 46001 60 000 10,00 15.map.06 10.ceH.08 30,7 106,62 106,99

003 27026 16 000 7,50 15.map.06 11.map.09 36,8 102,00 102,90

003 25060 14 898 5,80 03.mait.06 29.anp.09 384 98,95 99,48

003 25057 40817 7,40 26.anp.06 20.9H8.10 473 104,00 = -0,05 2444000 = 104,00 104,04 6,38 712 3,35

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 53,1 112,41 113,00

003 25059 8985 6,10 26.anp.06 19.9H8.11 59,4 99,10 99,50

003 46002 62 000 10,00 16.a8r.06 08.asr.12 783 111,30 111,35

003 46017 49 967 9,00 17.mait.06 03.a8r.16 126,9 106,50 == -0,15 418009930 | 106,20 106,59 6,74 8,45 7,01

003 46014 58 290 10,00 15.map.06 29.ar.18 152,1 109,62 == -0,08 4916380 = 109,45 109,70 6,73 9,12 6,03

003 46018 34000 9,50 15.map.06 24.Hos.21 191,5 111,50 = -0,25 405081230 111,25 111,55 6,76 8,52 9,27

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 364,4 102,17 1,35 161352495 = 100,60 100,70 6,84 6,80 12,53

C4



Fixed Income Daily 6 Mapt 2006 YPANCVB

’;_1 \\ DWHAHCOBARA KOPMOPALIWA

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,67 -0,13 5,40 9,46 61,0 1,20
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,54 -0,21 6,67 7,82 193,2 3,32
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 146,68 -0,73 5,69 7,50 87,3 7,70
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 182,13 -0,92 5,85 7,00 109,0 10,49
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,63 -0,61 5,70 4,48 101,4 7,62
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,95 -0,06 5,562 3,16 72,2 1,98
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,60 -0,01 514 3,01 39,7 0,18
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,15 0,02 5,46 3,37 721 4,48
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,22 -0,12 4,74 3,09 -5,2 1,60
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,78 0,01 3,05 5,27 0,14
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 113,48 -0,16 3,70 6,83 -103,4 3,13
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 127,41 -0,48 5,56 7,53 86,6 6,04
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,06 -0,04 2,89 10,83 -2244 | 1847 0,14
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 110,83 -0,22 5,68 5,82 21,9 /94,0 5,24
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,15 -0,18 5,55 7,73 -28,2 / 785 1,92
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 115,89 -0,35 6,46 7,66 40,3 / 1872 6,09
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,22 -0,01 5,44 7,98 69,5 / 81,8 0,09
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,19 -0,12 6,38 7,66 97,7 / 158,6 0,87
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,14 -0,12 6,36 7,61 -10,4 / 162,3 2,98
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 104,12 -0,08 6,35 7,08 -19,8 / 160,9 3,88
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,41 -0,15 7,28 8,30 1440 | 2517 1,94
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 102,89 -0,10 5,72 6,68 -43,0 / 96,7 2,45
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,22 -0,27 5,96 6,99 -57,6 | 122,4 3,91
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,72 -0,13 6,79 6,21 13,6 / 209,6 3,41
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 102,29 -0,78 6,08 6,11 22,7 / 131,6 13,38
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,28 -0,11 711 9,24 79,0 | 236,7 2,73
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,40 -0,14 7,28 7,81 61,9 / 2541 3,31
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,80 -0,12 7,32 7,99 87,2 / 257,9 4,33
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,03 -0,06 5,39 8,77 -1,8 /59,2 1,04
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,25 -0,16 5,76 9,11 -90,5 / 102,8 2,95
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,26 -0,28 4,28 6,83 -2391 |/ -459 3,77
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 119,90 -0,58 6,08 8,03 -58,7 / 1345 5,24
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,16 -0,31 5,77 5,67 -32,5 / 102,9 5,91
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,58 -0,58 4,83 5,46 -1052 / 144 6,83
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 105,90 -0,37 6,55 6,80 / 185,8 4,27
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 127,16 -1,36 6,40 6,78 55,0 /I 1714 11,93
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,90 -0,08 6,04 7,05 -3,4 / 128,6 2,33
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 98,42 -0,61 6,73 6,60 84,0 / 203,6 6,79
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,45 -0,06 6,11 8,75 97,1 /1491 0,51
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 110,63 -0,24 7,28 9,83 90,7 / 2545 2,83
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,81 -0,01 5,95 9,18 54,5 / 115,5 0,25
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 06 101,72 -0,07 7,67 8,48 1913  / 2899 1,80
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,47 -0,02 6,29 9,24 1549 | 1497 0,52
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,66 -0,14 717 7,79 60,4 / 2443 3,15
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,29 -0,17 7,02 7,82 97,9 ! 226,3 2,27
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,87 -0,13 6,40 9,21 99,4 / 166,0 1,71
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,38 -0,18 7,24 8,02 35,7 | 248,8 3,67
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 103,02 -0,24 7,36 7,77 97,6 / 261,9 4,62
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 101,97 -0,07 6,98 8,83 157,8 | 218,77 0,93
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 102,00 -0,03 6,85 8,95 144,8 | 2057 0,88
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 102,17 -0,16 6,43 6,97 -5,9 / 169,4 3,02
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,45 0,08 7,33 8,87 192,7 | 253,6 0,86
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,93 -0,03 7,06 10,06 1919 [ 2298 0,59
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,55 -0,18 6,16 6,77 18,4 /1427 2,16
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,79 -0,11 6,26 6,21 -30,3 / 146,2 3,81
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,74 -0,08 6,16 6,45 16,1 /1427 2,20
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,26 -0,05 8,03 9,26 1359 / 3263 2,05
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 104,81 -0,07 5,59 12,16 45,1 / 84,8 0,65
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,82 0,00 6,99 8,59 1529 | 2250 1,00
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,99 -0,17 7,60 8,05 180,56 / 2834 1,86
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,84 -0,01 5,23 6,33 / 1,00
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,81 -0,27 5,99 6,18 -65,3 / 130,3 3,42
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,78 -0,15 7,18 8,31 95,3 | 2432 2,58
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 109,27 -0,35 7,69 8,47 152,6 / 300,0 5,58
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,25 -0,04 5,61 10,93 20,4 / 813 0,88
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 112,58 -0,09 5,88 9,55 48,1 /1091 2,45
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 102,18 -0,21 7,18 7,54 123,8 /| 2487 6,60
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,73 -0,15 6,75 9,60 1348 / 2013 1,81
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 105,49 -0,24 7,15 8,41 61,0 / 241,0 3,91
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,11 -0,08 5,79 10,17 38,5 /99,4 1,47
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 100,71 -0,09 6,55 8,81 1410 / 180,6 0,32
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 102,13 -0,12 7,89 8,93 218,1 / 3115 1,71
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PbIHOK BHELWHMX AONroB (No Alopauun 0643aTenbCTB)

800+ - HCFB'08(Ba3/B-) ~ _ _ _

@BRD 08 (B1)
RusStand ‘08 (Ba2/B+) ®
/

/
7~
Peftrocom 07 (Ba3/B) @ /WBD 08 (B3/B+)
/

/
Promsvyaztyank '06 (Ba3/B) 4
/

7,00

NOMOS 07 Ba3)  gq1er08 (B) e

® Uralsib '06 (B) _
Alfa-Bagk 06 (Ba2/BE-)
MTS ‘08 (Ba3/BB-)
RBD 08 (A3) (58 %
® Gazprombank 05,
6,00 | - Erez%EE)
)

o
Zenit '06 (B1)

MDM-Bank [05 (Ba2/B+P

a1/BB,

® Evraz'09 (B1/B+)

Severstal 09 (82/8+)” g Mogafan ‘08
‘RusStand ‘07 (Ba2/B+) @ Vimpelcom ‘09 (B1/B88)
NIKoil 07 (Bad/ MMK 08 (Ba3/BB-)

Nornickel ‘09 (|

8Ur) Sherbank ‘15 call (A3)

Sibneft ‘09 (Ba2/BB)
. ]

[ éibakadembank'OS (B1/B-)

Sevegstal ‘14 (B2/B+)

om™11 (B1/BBB)
MTS '12 (Ba3/BB-)

Vimpelc
Vimpelcom '10(B1/BBB)
F 1 SINEK'15 put (Ba1)

~ @MTS 10 (Ba3/BB-)
09.(B1/B+)

.SINEK 15 (Ba1)

Sistema '11 (B3/B)

Gazprombank 08 (Baa1/BB)
[ ]

® Gazprom 20 (BBB)
®ALROSA '14 (Ba3/B+)

[
BoM '09 (Baa1) ICB'15 call (Baa1)

@B (A2BBB)

Mexico ‘26 (Baa1/BBB)
m

TNK' 07 (Ba2/BB) @ —o— 9 - _
Rosheft '06/(Baa2/B+) o LROSA06 @ — Gammw(ﬁ;ym—ﬁcanmssa a
. B Moscow '11 (Baa2/BBB, eur)
Sibngft '07 (Ba2/BB) ° Aries 14 (Ba2/BB+)  Mexico 15 (Baa3/BBB)
Alfa-BaR05 (Ba2/BB-) ) MinFin VIl (Baa2/BBB)
Gazprom '07 (BB+) -
o D
° Sberbank '06 (A2)
500 4 MinFin Vi (B2a2/888)
s
@ Gazprom 15 (Baa1/BB, eur)
© MinFin Vil (BBB)
Gazprom '34 put (Baa1/BB+)
@ Gazprom'10 (BB+, eur)
4,00 T T T T T T T T T T 1
MoA. arpauusa, net
Py6neBble MyHMUUnanbHble 0GnUraumm
9,00 -
8.00 - SkyTwsi-3 ‘08 (ruA)
s
Vepa-4 08 (B/ruA-)
(ba-3 06 (B/ruA-) VipkyT 06n '07 (B+) 1 Bonr o6n 09 Bonr 06n-2 10
B Teep O6n-2'06 Komw5°07 (-/Bas) . W JleH 06n-2 '10 (B+ruA+)
Hukerop o6n-2 ‘08 Vipkyr 061-3 08 (B)
Hypxerop 06n-1'06 M Towmck 06n-2 '07 (ruA) Il - - Py
KpacHog kpaii ‘07 (B+/uA+) I Kpac kpa-3 08 Mock 06n-4 ‘09 (BB-/ruAA-/Ba3)
7.00 _| Hosocw6 06n '06 W fipocn 06n-2°07 B Mock 06n-5 10 (BB-/ruAA-/Ba3)
) B Syua-5'07 (ruA) Uysawus-4 09
Xa6 kpaii-5 '06 kpuBas goxoaHocTn Mockeel (BB+/Bal) 4 Mockea39 A
Tomck 06n-106 (ruA) Mockea-44
Mock 06n-3 07 (BB-/ruAA-/Ba3) & 00325057
[ ] kpuBasi goxogHoctn N’KO/O$3 (BBB-/Baa3)
B KpacHospck-4 '06 ¢ 00325058
6.00 - Mockea-36
’ A
N 51 BawukoprocTas-4 ‘07 (BB-/Bat)
SAkyTusi-4 ‘06 (ruA Ay o8 57025
Hosocu6 o6n-2 ‘07
n
5,00 - MOCKB‘&W a 4 TKO/O®3
Mockea-27 'S
Mocdlar MyHuumnanbHele o6nurauum
B Mocksa
4,00 - T T T T T T T T T T T 1

MecsueB 40 noralleHuns

MnaHupyembie pa3meLleHus

Oata raHu3aToj 0O6bem pasme! apameTpbl Ta
| __fata [l Bemyck || Opraunsaropbi || O6nem pasmew] | ___Odepra |

10 map 06 KyiiBbiuesasor-Unsect-2 3eHut 2000 5 net
10 map 06 Tanocro-OuHanc-1 KAT 1000 3ropa.
14 map 06 1OTaiip-OuHanc-2 BTB 1000 3ropa.
16 map 06 Makcu-Tpynn-1 YPANCUB 3000 3ropa.
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHoN TwaTenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a MI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM WHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

6 mapra 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB




